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The primary reason for Venezuela's improving economic outlook is Caracas’ success in finding
alternate sources of capital and rebuilding the country’s economically vital oil industry, which by

2020 was at the point of complete collapse.
petroleum output could not have been achieved without the assistance of IranRUCRTIINE

eighth-largest oil producer. Teheran is providing Caracas with considerable material support,

including the funding, parts and technicians required to rebuild key petroleum infrastructure.
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